References

Akhtar, S. (2005). “The determinants of capital structure for Australian multinational
and domestic corporations.” Australian Journal of Management, 30,2. pp.321-
341.

Barclay, J., Smith, W. and Watts, L. (1995). “The determinants of corporate leverage
and dividend policies.” Journal of Applied Corporate Finance, 7,4. pp.4-19.

Bennett, M. and Donnelly, R. (1993). The determinants of capital structure: some UK
evidence”. British Accounting Review, 25, 1. pp.43-59.

Bevan, A. and Danbolt, J. (2002). “Capital structure and its determinants in the United
Kingdom — A decompositional analysis.” Applied Financial Economics, 12,3.
pp.159-170.

Booth, L., Aivazian, V., Demirguc-Kunt, A. and Maksimovic, V. (2001).”Capital
structure in developing countries.” Journal of Finance, 56. pp.87-130.

Brealey, R. A. and Myers, S. C. (2000). Principle of Corporate Finance (6™ ed.).
London, UK: McGraw Hill Irwin.

Brealey, R. A., Myers, S. C. and Marcus, A. J. (2005). Fundamentals of Corporate
Finance (4" ed.). Boston: McGraw Hill Irwin.

Cassar, G. and Holmes, S. (2003). “Capital structure and financing of SMEs: Australian
evidence.” Accounting and Finance, 43,2. pp.123-147.

Chaplinsky, S. and Niehaus, G. R. (1990). "The Tax and Distributional Effects of
Leveraged ESOPs." Financial Management, 19. pp.29-38.

Chen, J. and Strange, R. (2005). “The determinants of capital structure: Evidence from
Chinese listed companies.” Economic Change and Restructuring, 38. pp.11-
35.

Chirinko, R. and Singha, A. (2000). “Testing static tradeoff against pecking order
models of capital structure: A critical comment.” Journal of Financial
Economics, 58,3. pp.417-439.

Chitnomrath, Thanida (2003). Financial Management: Theories, principles and Case
studies (in Thai) (7" edition). Bangkok: Dhurakij Pundit University Printing.

Coakes, S. J. (2005). SPSS Version 12.0 for windows Analysis without Anguish.
Perth, WA: John Wiley & sons Australia.

Coleman, S. and Cohn, R. (1999). Small firms’ use of financial leverage: evidence

from the 1993 national survey of small business finances. Working paper.
Hartford, Connecticut: University of Hartford.

68



DeAngelo, H. and Masulis, R. (1980). “Optimal capital structure under corporate and
personal taxation.” Journal of Financial economics, 8. pp.3-30.

Delcoure, N. (2007). “The determinants of capital structure in transitional economies.”
International review of Economics and Finance, 16. pp.400-415.

Donaldson, G. (1961). Corporate debt capacity: A study of Corporate debt policy
and the determinants of Corporate debt capacity. Research paper. Boston:
Graduate School of Business Administration, Harvard University.

Eldomiaty, 1. (2007). “Determinants of corporate capital structure: evidence from an
emerging economy.” International Journal of Commerce & Management,
17,1/2. pp.25-43.

Eriotis, N. (2007). “How firm characteristics affect capital structure: an empirical
study.” Managerial Finance, 33,5. pp.321-331.

Fama, E. and French, R. (2002). “Testing trade-off and pecking order predictions about
dividends and debt.” The Review of Financial Studies, 15. pp.1-33.

Fan, H., Titman, S. and Twite, G. (2003). An international comparison of capital
structure and debt maturity choices. Working Paper. Sydney: Australian
Graduate School of Management.

Field, A. (2005). Discovering Statistics Using SPSS (2™ ed.). London: Sage.

Frank, M. and Goyal, V. (2003). “Testing the pecking order theory of capital structure.”
Journal of Financial Economics, 67. pp.217-48.

Frank, M. and Goyal, V. (2004). Capital structure decisions: Which factors are
reliably important?. FA 2004 Maastricht Meetings Paper no.2464, Tuck
Contemporary Corporate Finance Issues IlI.

Friend, 1. and Lang, A. (1988).“An empirical test of the impact of managerial self-
interest on corporate capital structure.” Journal of Finance, 43. pp.271-281.

Gaud, P., Jani, E., Hoesli, M. and Bender, A. (2003). “The capital structure of Swiss
firms: An empirical analysis using dynamic panel data”. European Financial
Management, 11. pp.51-69.

Graham, R. and Harvey, R. (2001). “The theory and practice of corporate finance:
evidence from the field.” Journal of Financial Economics, 60. pp.187-243.

Green, S. B. (1991). “How many subjects does it take to do a regression analysis?.”
Multivariate Behavioral Research, 26. pp.499-510.

Harris, M. and Raviv, A. (1990). “Capital structure and the informational role of debt”,
Journal of Finance, 45,2. pp.321-349.

69



Harris, M. and Raviv, A. (1991). “The theory of capital structure.” Journal of Finance,
46,1. pp.297-355.

Hsiao, J., Hsu, C. and Hsu, K. (2009). “An empirical study on capital structure and
financing decision — Evidences from East Asian Tigers.” The Business Review,
Cambridge, 13,1. pp.248-253.

Jensen, M. (1986). “Agency cost of free cash flow, corporate finance and takeovers.”
American Economic Review, .76. pp.323-329.

Mackay, P. and Philips, M. (2005). “How does industry affect firm financial
structure?.” Review of Financial studies, 18. pp.1433-1466.

Mackie-Mason, K. (1990). “Do taxes affect corporate financing decisions?.” Journal of
Finance, 45,5. pp.1471-1493.

Marsh, P. (1982). “The choice between equity and debt: an empirical study.” Journal of
Finance, 37,1. pp.121-144.

Martin, D. and Scott, F. (1974). “A discriminant analysis of the corporate debt-equity
decision.” Financial Management, 3,4. pp.71-79.

Mazur, K. (2007). The determinants of capital structure choice: evidence from
Polish companies. Working Paper. Gdansk: Gdansk Institute for Market
Economics.

Michaelas, N., Chittenden, F. and Poutziouris, P. (1999). “Financial policy and capital
Structure choice in U.K. SMEs: empirical evidence from company panel data.”
Small Business Economics, 12. pp.113-130.

Modigliani, F. and Miller, M. (1958). “The cost of capital, corporate finance and the
theory of investment.” American Economic Review, 48. pp.261-297.

Modigliani, F. and Miller, M. (1963). “Corporate income taxes and the cost of capital;
A correction.” American Economic Review, 53,3. pp.433-443.

Myers, S. C. (1984). “The capital structure puzzle”. Journal of Finance, 34, 3. pp.575-
592.

Myers, S. C. (2003). “Financing of corporations”. In G. Constantinides, M. Harris and
R. Stulz (eds.). Handbook of the economics of finance (1A, pp.215-253).
Amsterdam: elsevier.

Myers, S. C. and Majluf, N.S. (1984). “Corporate financing and investment decisions
when firms have information that investors do not have”. Journal of Financial
Economics, 13. pp.187-221.

Norusis, M. J. (2000). SPSS 10.0 Guide to Data Analysis. Upper Saddle River:
Prentice-Hall.

10



Pike, R. and Neale, B. (2006). Corporate Finance and Investment Decisions &
Strategies (5" ed.). London, UK: Prentice Hall.

Rao, S. and Lukose, J. (2002). An empirical study on the determinants of the capital
structure of listed Indian firms. Working Paper. Powai: Shailesh J Mehta
School of Management, Indian Institute of Technology Bombay.

Rajan, G. and Zingales, L. (1995). “What do we know about capital structure: some
evidence from international data.” Journal of Finance, 50,5. pp.1421-1460.

Ross, S. A., Westerfield, R. W. and Jaffe, J.F. (2005). Corporate Finance (7" ed.).
Boston: McGraw Hill Irwin.

Scott, D. F. Jr. and Martin, J. D. (1975). “Industry influence on financial structure.”
Financial Management,3. pp.67-73.

Shyam-Sunder, L. and Myers, S. (1999). “Testing static tradeoff against pecking order
models of capital structure.” Journal of Financial Economics,51,2. pp.219-
244,

Singh, P. and Kumar, B. (2008). Trade off Theory or Pecking order Theory: What
explains the Behavior of the Indian Firms? Working Paper. Ahmedabad:
Indian Institute of Management Ahmedabad.

Stulz, R. (1990). “Managerial discretion and optimal financing Policies.” Journal of
financial Economics, 26. pp.3-27.

Tabachnick, B. G. and Fidell, L. S. (2001). Using Multivariate Statistics, (4" ed.).
New York: Allyn and Bacon, Needham Heights.

Titman, S. and Wessels, R. (1988). “The determinants of capital structure choice.”
Journal of Finance, 43,1. pp.1-19.

Wald, J. (1999). “How firm characteristics affect capital structure: an international
comparison.” Journal of financial research, 22,2. pp.161-187.

Wiwattanakantang, Y. (1999). “An empirical study on the determinants of the capital
structure of Thai firms.” Pacific-Basin Finance Journal, 7. pp.371-403.

n





