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Abstract

The objective of this research is to study return and risk of portfolio investment in SET
High Dividend 30 Index (SETHD) with those of SET Index, value stocks and growth stocks over
the period from January 2013 to February 2018.

The results of the research showed that the returns on investment in SETHD, SET
Index, value stocks and growth stocks were not significantly different. When comparing the risks
of investment, SETHD portfolio had higher risk than SET Index in all market conditions and value
stock portfolio in the bear market condition nevertheless SETHD portfolio had significantly lower
risk than value stock in bull market condition. When considering sharpe ratio, SETHD portfolio
had significantly lower sharpe ratio than value stock portfolio in the bull market condition.
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